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Tax  Guide  for  Fanners  Available  from  County  Agents   


February  15  is  the  legal  deadline  for  farmers  to  file  income  tax 
returns  unless  they  have  already  filed  an  estimate  by  January  15 
indicating  intention  to  make  a  final  return  by  April  15 . 

A  1959  edition  of  the  Farmers'  Tax  Guide  has  been  prepared  by  the 

Internal  Revenue  Service  for  use  of  tax  consultants  and  farmers  in  preparing 

tax  forms,  reports   .    A  limited  nimiber  of  copies  of  this 

(State  authority) 

guide  will  be  available  from  County  Agricultural  Agents  as  long  as  the 
supply  lasts.    Or  a  copy  of  the  guide  may  be  consulted  in  the  county 
extension  office. 

Numerous  changes  have  been  made  since  last  year  in  income  tax 

provisions  that  apply  to  farmers,  according  to   .  These 

include  a  nev  optional  20  percent  depreciation  allowance  in  the  year  of 
purchase  on  the  cost  price  of  personal  property  usable  for  at  least  6 
years.    Also,  beginning  with  19 58  a  net  operating  loss  can  be  carried 
back  3  years  instead  of  2.    And  casualty  losses  on  property  not  covered 
by  insiirance  can  be  treated  as  an  ordinary  loss  deduction. 

These  and  other  changes  will  mean  tax  savings  for  many  farmers,  so 
it  is  important  to  consult  the  official  tax  guide  or  some  other  so\irce 
of  J^ormation  before  making  out  tax  forms  this  year,  says  . 
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